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I.  INTRODUCTION

 
 

ever seen. While the capital markets industry has observed that many of the largest global banks have started 
 

in their preparations. 

 

This represented the beginning of LIBOR reform.

 
 

rapidly advanced and some market participants started preparing for the transition to alternative reference rates 

 

 

Numerix’s Position on the LIBOR Transition

Numerix is a provider of capital markets technology for trading and risk management serving more than  

 

Numerix delivers the necessary technology solutions.
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II.  ABOUT THE SURVEY

 
 

• Asset Management

• Audit/Accounting

• Broker/Dealer

• Exchange/Clearing

• Government/Regulator

• Insurance

III.  SUMMARY OF KEY FINDINGS

State of Preparations: Majority of Firms Generally Unprepared for the Transition

          As you consider the state of your LIBOR reform program, how would you characterize your  

 
 

 

 
of the transition. 

Numerix LIBOR MasterClass Program

LIBOR TRANSITION READINESS: THE CURRENT NARRATIVE                         SEPTEMBER 2020

NUMERIX  4

   Prepared

  Making progress

  Getting started

  
.

1)



Meeting Technology Requirements: Most Firms Do Not Have the Necessary 
Technology or Data Systems 

 

to this question have not yet built or acquired the required technology and data systems. The inability to address 

 
 

 
to deliver the necessary support.

Top Transition Challenges: #1 Challenge to LIBOR Transition Efforts Is Lack  
of ARR Liquidity 

3)   

It is not surprising that a majority of survey participants selected the lack of ARR liquidity as being the primary 
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  Yes 

  Examining potential solutions

  No

   Liquidity in alternative reference rate  
(ARR) products

   Lack of clarity from ARRC

  Covid-19 market impact

   Focus on other regulatory deadlines,  
as well as shifting deadlines

  Other

2)



 

 
 

 

 

 

LIBOR Decommission Deadline: Most Think LIBOR Deadline Will be Delayed,  
but not Discontinued 

4)   

 

that are seriously behind in the progress of their preparations. 
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  Yes, LIBOR will be going away

  I expect the LIBOR deadline to be delayed 

  No, LIBOR is never going away 



 

immediate milestones could be pushed further. 

IV.  CONCLUSION

 
 

The inability to address the challenges and requirements could potentially result in serious adverse consequences  

 

LIBOR transformation.  

 
Contact sales@numerix.com to learn more.
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